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ushroom Impossible

Kwan Hoi-shan and His Team’s Fungi Enterprise
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Mushrooms grow from mycelium. The upper part is the fruiting
body and the rest is used for producing biomaterials
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The team is developing
mushroom powder products
to accommodate the needs
of the aged
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Helen Lai and Crystal Ng

ushrooms, a food source that goes back as
early as the Palaeolithic Period, are known
for their aroma. Jun Pu (Mushroom Treatise)
published in the Song dynasty records that mushrooms
germinate from spores. The Ming naturalist Li Shih-chen
found that mycelium grows out of Poria. According to
Prof. Kwan Hoi-shan, mushrooms belong to the fungi
kingdom, on the same biological footing as animals,
plants, bacteria and archaea. They propagate by spores

and survive with mycelium.

Professor Kwan has dived into the world of mushroom
research for over four decades. He is Research Professor of
CUHK's School of Life Sciences, Director of Food Research
Centre and co-founder of Mushroom-X founded last March.
Firmly believing in much good can be done by mushrooms
to the world, the ten-odd Mushroom-X members from the
School of Life Sciences have been tireless in developing
high-quality edible mushrooms and biomaterials, and

sowing the seed of sustainable living in the community.

The Magical Mycelium

Without chlorophyll, mushrooms cannot derive nutrients
through photosynthesis. They instead get the necessary
nutrients by parasitism, saprophytism or symbiosis.
Professor Kwan explained with saprotrophic fungi: After
maturation, the spores will disperse and develop into
mycelium in suitable conditions. The mycelium will
release enzymes to decompose branches, fallen leaves,
animal carcasses, etc., to obtain nutrients and grow. He
said, ‘The largest organism on earth isn’t the blue whale
but Armillaria solidipes in Oregon, US. Its mycelium keeps
growing underground and covers an area of 965 hectares,

which is equivalent to 1,350 standard football fields.’

The fruiting body of mushrooms usually serve as food, but
the mycelium is more versatile. It can be used for making
biomaterials, and even to replace plastic and bricks. The
team collects composts, coffee grounds, bean dregs and
wood chips and mix them with cultivated mycelium, which
will grow to fill the entire container after absorbing the
nutrients. The mix-and-match of various containers, species
and nutrients will cultivate biomaterials in different sizes

and textures, which are nonflammable, heat-insulating,
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vibration damping and biodegradable, ideal for product

packaging and thermal insulation for buildings.

Some US companies attempt to replace bricks with the new
material, but would have to put them in an oven to kill the
mushrooms with intense heat because fruiting bodies will
grow on the mushroom bricks. The Food Research Centre,
however, has developed a new technology that suppresses
the fungal bricks from further vegetating while keeping
the mycelium alive. The material can self-repair once the
fungal brick cracks. The team has obtained a provisional
US patent and will look for an industry partner for joint

production.

Gastronomic Delight

Climate change has led to crop losses. Professor Kwan
believes that mushrooms could alleviate food shortage, and
provide vital nutrients like high-quality proteins which are
easily absorbed by the body. They contain ergothioneine,
an antioxidant instrumental in the prevention of cancers,
dementia, cardiovascular diseases and, more importantly,
it won’t be lost in the cooking process. Their prebiotics
are the food of probiotics which improve the intestinal
environment for better health.

Crystal Ng, CUHK biology graduate and the first full-time
staff of Mushroom-X, added, ‘We’re familiar with the four
flavours of sweet, sour, bitter and spicy. Mushrooms give us
the fifth: umami. It is a natural seasoning that stimulates our
taste buds, and helps improve the appetite of the aged with
impaired taste.’

The Mushroom Germplasm Bank, a legacy of Professor
Kwan'’s teacher Prof. Chang Shu-ting, has more than a hundred
mushroom species. The bank enables the Mushroom-X team
to identify and select the ideal species for local planting,
and cultivate the species in appropriate temperatures and
humidities to enhance production. Food safety is very much
ensured by monitoring the production process ‘from gene to
table” with no chemical fertilizer or pesticide.

Practice Makes Perfect
‘A to ‘STEM’ to make STEAM

education (art is added to science, technology, engineering

Mushroom-X adds an

and mathematics). The team has been teaching secondary
and primary school students spore print artwork production

(Source: Mushroom-X)

Learning to make mushroom growing packs

and sustainable farming of mushrooms, bringing them
closer to nature. Mushroom-X co-founder Beatrice Ho
said, ‘Some students learned to appreciate the beauty of
mushrooms and nature from recognizing the uniqueness
of spore print. We then let them see the importance of
environmental protection. Such experiential learning is

more effective than textbook learning.’

Members have developed confidence, team spirit and
communication skills in promoting mushrooms. Helen
Lai attributes it to Professor Kwan'’s encouraging them to
participate in entrepreneurship and innovation competitions.
From the ‘Challenge Cup’ National Competition Hong
Kong Regional Final, Vice-Chancellor’'s Cup of CUHK,
Nanshan ‘Entrepreneurship Star’ Contest to the ‘Chuang
Qing Chun’—China College Students’ Entrepreneurship
Competition joined by 150,000 student teams nationwide
in 2018, Professor Kwan and Beatrice had offered guidance
on business proposals, presentation slide design, delivery
skills, etc. With the team’s solid practice in the community
and excellent presentation, their project ‘Mushroom for the
NeXt’ impressed the judges and won the Gold Award in the
‘Chuang Qing Chun’ social entrepreneurship category, the
only Gold Award won by a Hong Kong team.

Founded
mushroom education on campus is a prototype of the

in 2017, Mushroom Social Project offering
social enterprise. The project received HK$400,000 from
CUHK’s Sustainable Knowledge Transfer Fund last year to
set up Mushroom-X. The Fund is the first social enterprise
seed fund among the local institutions, supporting CUHK
practitioners to translate their research discoveries into
social enterprises to benefit the community with sustainable

business models.

The path of social enterprising is long and winding. Beatrice
reflected on the difficulty in striking a balance between
self-financing and social benefits. ‘But we will face the
challenges with an unbending will,” Professor Kwan added.
The team now relies on the profit from STEAM education
and other startup funds to support their product and fungal
technology development. They will keep perfecting their
business model and ‘spreading the spores’ of mushroom
value and sustainable living in the community. &

J. Lau
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he Government should fully incorporate Chinese

medicine services into the public healthcare system

in order to ease the burden of the overloaded system.
Five Year 4 students from CUHK’s School of Chinese
Medicine suggested making good use of the strengths of
Chinese medicine in the provision of primary health care
to absorb patients from the overcrowded public hospitals.
Their policy proposals won them the Champion of the 3rd
‘Caak Dim—Outstanding Policy Maker Challenge’.

Vincent Tse (st left), Clementine Chow (centre), Theresa
Leung (2nd left), Sharon Wong (2nd right) and Rico Chan (1st
right), in their policy proposals titled ‘How to use Chinese
medicine to complement and alleviate the pressure of the
public healthcare system’, suggested that the 18 community-
based Chinese Medicine Centres for Training and Research
(CMCTRs) which are providing Chinese medicine outpatient
services should receive public funding on a par with that
for western medicine services; and in the long run a public-
funded Chinese medicine hospital and a dedicated Chinese
Medicine Authority for the management of service provision,
overall policy planning and development of Chinese

medicine should be established.

The policy contest, organized by GeNext which promotes
youngsters’ active participation in public affairs, emphasizes
‘empathetic thinking’. Lobbying is the key to winning the
contest. Contestants have to conduct an opinion survey on
their chosen policy area, draft suggestions based on the
results, and put those online to invite public comments. They
then have to lobby face-to-face real-life stakeholders with
differing views and of different political persuasions and revise
their proposals accordingly. The final part is to persuade a
judging panel comprising social and political leaders.

They spent a whole term formulating the policy. ‘Our major
theme is to incorporate Chinese medicine service into the public
healthcare system and the long-term end is the incorporation
of a Chinese Medicine Authority,’ said Rico Chan.

‘It has to be supported by the public and implementable,
said Vincent Tse. It is difficult to put Chinese medicine on a
par with western medicine in the healthcare system. Results
of the telephone survey, which successfully interviewed
634 people, revealed that the confidence level of Hong
Kong citizens for Chinese medicine was comparable to
that for western medicine. Due to insufficient knowledge
and higher fees, however, people tended not to choose
Chinese medicine. The respondents were supportive of the
strengthening of Chinese medicine services. Support of their
proposal earned them the additional ‘Most Favourite Policy
Award’ with 4,299 votes.
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‘We are actually tackling the greatest challenge to the public

healthcare system—an aging population. Both Chinese and
western medicines must be given access to resources and
development of healthcare services,” Sharon Wong pointed

out.

An aging population brings exponential increase in
demand for healthcare services. In 2014, for example, less
than 15% of the population were aged 65 or above, but

this age group used up nearly half of the total healthcare

expenditures. It is foreseeable that when the proportion of :

the elderly population increases from 20% in 2018 to 30%
in 2036, the public western medicine healthcare system
can no longer cope. The Government must look elsewhere
for new forms of care and treatment.

‘The incorporation of Chinese medicine services into
the public healthcare system would lower healthcare
expenditures in the long run,” said Theresa Leung.

She explained, ‘Many people have the misconception that

Chinese medicine is less effective. In fact, both Chinese
and western medicines have more or less equal curative
powers for many types of illness. For some types, Chinese

medicine works even better with lower costs.

‘The recent epidemic has resulted in long queues and
overcrowded wards in public hospitals. Some studies by

local researchers found that Jing Fang Bai Du San and Yin

Qiao San are effective in suppressing the symptoms of

influenza. Chinese medicine should be a choice open to
the public.’

At present, government expenditure on Chinese

medicine accounts for less than 1% of the total healthcare
expenditures. The 18 CMCTRs are self-financing with

little government subsidies and thus have to charge higher :

fees. Though on a tight budget, the 360 Chinese medicine
practitioners working in these clinics are already treating
1.2 million patients annually. There are around 9,500
registered Chinese medicine practitioners in Hong Kong. A
little more resources committed by the Government would

go a long way to augment services by a large margin.

Hence they suggested the Government to take over the
18 CMCTRs and in the long run establish a public-funded
Chinese medicine hospital and a Chinese Medicine
Authority. ‘In fact similar proposals have been raised before
by many senior members of the Chinese medicine industry.
We wish to see our proposals being considered even after
the contest has ended. During the contest we received a
lot of assistance from people in the industry and we will
continue our lobbying, with the aim that one day the
proposals would be implemented,” said Vincent Tse.

Summarizing their experience of the contest, Clementine

Chow said, ‘As students without any political pressures,

we can construct the most ideal policy model. Many of :

our professors have helped us during the process, which
made our proposals more feasible as well as promoting
Chinese medicine ..." At first we did not imagine we
could win. When we faced the public, we were moved by
their support and the backing from the Chinese medicine
industry. We are aware of the inadequacies of the present
policy on Chinese medicine but we believe that good policy
proposals can do a lot with the backing of the industry. We
have to change ourselves first to bring changes to society.
The contest helped us understand Chinese medicine better.
It is not a thing of the past but actually moves with the

times. It is a treasure trove for us to unearth.” [

Adapted by C.F.
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CUHK-led Research Team in God Particle Experiment to be Funded as AoE
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A team of particle physics researchers from across local
institutions, led by Prof. Chu Ming-chung (3rd right) of the
Department of Physics, CUHK, working on a project to
study the fundamental structure of matter, has recently been
awarded funding in excess of HK$78 million from the Areas
of Excellence (AoE) Scheme under the University Grants
Committee. The award will boost the team’s involvement in

the ATLAS experiment, based at the European Organization

for Nuclear Research (known as CERN).

Comprising 17 professors and researchers from CUHK, the
University of Hong Kong and the Hong Kong University of
Science and Technology, the team will be leading in some
areas of Higgs particle properties measurement and the
ATLAS detector upgrade, as well as contributing to the R&D
work of the proposed Electron-positron Collider in China.
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Naming of Henry Cheng International Conference Centre
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The naming ceremony of the Henry Cheng International
Conference Centre was held on 18 March in appreciation
of the generous donation from the Chow Tai Fook Charity
Foundation (CTFCF). Officiating guests included Dr.
Cheng Kar-shun Henry (2nd right), Honorary Chairman,
CTFCF; Mr. Cheng Kar-shing Peter (2nd left), Chairman,
CTFCF; Dr. Norman N.P. Leung (1st right), Chairman of the
Council, CUHK; and Prof. Rocky S. Tuan, Vice-Chancellor,
CUHK .

With the donation from CTFCF, the University renovated
Levels 1 and 2 of Cheng Yu Tung Building to become a
well-established venue for hosting academic conferences
of international repute. The venue provides a dignified
setting and is equipped with broadband and wireless
internet access, audio-visual systems, and conferencing and
IT equipment. The rooms and areas provide great flexibility
for hosting conferences for up to 460 scholars, with venues
ranging from a large theatre for keynote speeches to rooms
of different sizes for parallel and breakout sessions. Areas
for conference catering and academic poster exhibition,
together with secretariat room and VIP room set-ups for
supporting of events, are also available.

EHMEBRHIERIRSS

Transforming Mental Healthcare Service in Hong Kong

PAREIRKRFY BRI () BREBAANBHEEZEEE OB R
BRI B ITAT TR R lan Everall & (f) M3ASHEE A 1R
#INEMRERNSERHBER RRRARREMNRERIN &
BRIASEAP LR &I - 5T 318 7 — (EEX A IR R LR g1 i i
MRKBRIBNERE  BNERBEMNELNBSERARF L -

Prof. Fanny M.C. Cheung (left)) CUHK Pro-Vice-Chancellor, and
Prof. lan Everall, Executive Dean, Institute of Psychiatry, Psychology
and Neuroscience, King’s College London, renewed their longstanding
partnership on 8 March. Cooperative research and other forms of

academic interaction will be launched. For the first time, the field of mental health will be covered by establishing a

laboratory that adopts novel technologies into mental health research and services with the goal of becoming a leading

research centre for mental health in Asia.
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CUHK (SZ) Spring Reception for Media
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CUHK (SZ) invited members of the media to a spring reception with Prof. Xu
Yangsheng (7th left), President, the Vice-Presidents, Associate Vice-Presidents,
Colleges Masters and Deans, at the Run Run Shaw International Conference Centre

on 15 March. Details of the University’s future development were discussed.
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REFRIVEEBNNE=IREE
Nobel and Lasker Laureates of Chinese Descent

BRBNZRBREBHE (£=) R X
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RIFA19BHZEBBE THABEHE  HEE
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Recently published, Nobel and Lasker Laureates of Chinese Descent: In Literature and Science
celebrates notable luminary scholars of Chinese descent with Nobel laureates, Lasker and Wolf
Prize winners, including Prof. Yang Chen-ning and Professor Sir Charles Kao. Prof. Laurence K.
Chan (2nd left), University of Colorado; Prof. Joseph J.Y. Sung (2nd right) and Prof. Kenneth Young
(1st left), CUHK—among other contributors locally and internationally—accompanied by Lady
Gwen Kao (centre), visited the CUHK Library on 19 March to present a gift of the books to
Ms. Louise Jones (1st right), University Librarian, who received the donation on behalf of the
library. A portion of the royalties derived from the book will be donated to CUHK.
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Council Appointment

MRS EHIRERE BRI B EE B ERBRERERE  EH=F - HA2019F 48230
Ry

Prof. Shaw Pang-chui has been re-elected by the Assembly of Fellows of Chung Chi College
as a member of the Council for a period of three years with effect from 23 April 2019.
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Screening of Films on the Environment and Forum
hREFSGREZCEMELMERHEERBANTEROREEHRSSNIA1BEE M
CBRER) N Start Small - Start Now B F BBk e - BT

Jointly organized by CUHK’s Jockey Club Museum of Climate Change and the Hong Kong
Chapter of the United Nations’ Sustainable Development Solutions Network, the screening
and forum of Plastic China and Start Small, Start Now will be held on 13 April. Details are
as follows:

CEERER) LELTEBIR B N EMNLSRA HONEXES 2BE B R EEREEBR
Flastic China RIBEFEFSIBMREME (FR869#E  Eil:E)
Produced by CNEX Foundation, the multi-award winning documentary reveals the
devastating impact of plastic treatment business in China (86 minutes, Putonghua)
Start Small, ARHIER IR A48 Eco Drive Hong Kong & Bl & 52 ®/EE X Photo Escapeski &
Start Now BE - UBEBAEBHMEREN (FR18755E  KiE

Filmed by Photo Escapes together with local environmental group Eco Drive
Hong Kong, the documentary looks into plastic problems in Hong Kong
(18 minutes, English)

RS Time /
125 Venue

2:30 pm - 5:00 pm*
BRI MBJRBEE Lecture Theatre 1B, G/F, Cheng Yu Tung Building

R4 Registration  www.mocc.cuhk.edu.hk/screening_forum_2019

#36 Enquiries 3943 3972

T BT AE—R=AAR [(RPBESERGEEEYE| RERXRY FEEMSIKEAZR2ERR
The ‘Mobile Jockey Club MoCC’ exhibition and tea reception will be held from 1:30 pm to 2:30 pm. Please bring your
own mug or bottle to enjoy a complimentary drink

ZHRZEEDENFRVIEE

Summer Sports Programme

BEIBNROE8AMMZIHE HE IR HEHIEE REBEL N - 5 4E BN IEHE SRk
BUE USEBRARCESESHEE - AREHE LHEBEH®E (www.peu.cuhk.
edu.hk/zh-tw/activities/summer-sports-courses) * 4 A8H L OfFiE i 2R E - LB
15 FmBlE - B S FRARRBEBL & (3943 6092) ©

To arouse staff and students’ interest in physical exercise, the Physical Education Unit
will organize summer sports courses from May to August. In addition, four racquet sport
tournaments will be organized for staff. Information is now available on the Summer Sports
Programme webpage (www.peu.cuhk.edu.hk/en-gb/activities/summer-sports-courses). The
enrolment starts from 9 am on 8 April, on a first come first served basis. For enquiries, please
contact Mr. Tony Ng at 3943 6092.

NEEETEIR B OIS
Investment Returns of Staff Superannuation Scheme

2.2019 1.3.2018 - 28.2.2019

e REEZEE HEESR KCEZEE BERR
Fund Unaudited Benchmark  Unaudited  Benchmark

Return Return
#K Growth 2.97% 2.54% —2.53% —1.78%
SE% Balanced 2.35% 1.76% —2.72% —1.27%
f25F Stable 0.62% 0.26% —2.40% —1.05%
EBIKE HK Equity 3.33% 3.35% -5.93% -5.53%
FBIEE HK Index-linked 2.66% 2.71% —4.05% -3.83%
A50FFFFE & A50 China Tracker 9.80% 9.94% -10.39% -8.48%
7 TR 17773 HKD Bank Deposit 0.16% 0.08% 1.68% 0.73%
ZJTiR1T1F 3 USD Bank Deposit* 0.27% 0.13% 2.91% 1.40%
SEITIRTT17 3 AUD Bank Deposit* -2.21% -2.33% -6.26% —7.66%
B TER1T1E 3 EUR Bank Deposit* -0.73% -0.72% -6.66% -6.33%
ARH#R1717 3 RMB Bank Deposit* 0.55% 0.42% -2.65% -3.48%

BECEIRFE2H:
www.cuhk.edu.hk/fno/chi/public/payroll_benefits/mpf.html

For MPF Scheme performance, please refer to:
www.cuhk.edu.hk/fno/eng/public/payroll_benefits/mpf.html

- BREEEOHE EARENN 2 xS

Both actual and benchmark returns include foreign currency exchange difference for the month

G B2 BN n B s TS

Symposium on Latest development on Gastrointestinal Cancer
ARBEHNREL LT Z2BRMBE PABTETREESBRMAMETETOEESE2S4)
AR14RE M [hAEBRE—BLEREZEARNESE | st RaDBLERENF
PR AR - BT

With the generous donation from Ms. Lo Tse Yin-man, the University’s Hong Kong
Institute of Integrative Medicine and Hong Kong Association for Integration of Chinese-
Western Medicine will jointly organize the symposium entitled ‘Latest Development on
Gastrointestinal Cancer: Integrative Approach in Diagnosis and Treatment’ on 14 April to
explore the practicalities of integrative treatment model of gastrointestinal cancers. Details

x

are as follows:

FFfE Time /
125 Venue

1:30 pm - 5:30 pm
RN BB i E 557 )R 5 B2 LT5, Yasumoto International Academic Park
R4 Registration https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=6952753

www.hkiim.cuhk.edu.hk/gccim
Z5/\iE Ms. Mak (2873 3967)

# ) Enquiries
5/)\E Ms. Fung (2873 3500)
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Pointers for the 21st Century Economist
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scientific upgrade for the economist profession? (Asia Asset Management Journal-
2017512 7) X EFRRIBAFHEBRN [BHCEM] - UERR [EFRERERWHFT
AREBEE UEBRLSMELEBENFETANREER |

AT BT AMORBESR [BERER] -
HEH B RFAEHR AN RZN —AFERE - FAGEHEREH BT &

BB AN RE
BB R QEN bR EREAUBRHRNASE - BELE DRl X ERERFES:

RBBEERRAMTEER TERRTEEZN &7 -]
VERSEBESNREF - RPIERFORKBTIRE?

go to the museum basement are factory hands, drivers and cashiers.

that other professionals, economists included, will face a similar technological makeover.

devices, and the advancement of computational tools available to analyse these data.’

solve business problems.

It will nurture a wider perspective and develop relevant skills in addition to numeracy.

acquire or upgrade skills in coding and econometrics, as data management and analysis will i Ppipa is a single melodic instrument, for which nothing is as important as its tone quality. Those

become an increasingly important part of the job.’

Ye who are intent on making economics your lifelong pursuit, are you up for the challenge?

TC. i
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. Mellifluous Melody
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Source:Thung Chi Chaplaincy Chaplai

BEHEN HREEEZ LKRE  REEN - SPEBEIM I REILEETENER B
D BSRESREEEEANERN - BRMFRES NSRS

(] - EHUR IEREEPERNEREZE EE| EEHRRAXH 27 XH#E

DA BRI REAZEN B8 OB HERTROBGNEZN M (T E
RAEREBFEERARHEBERITT T—REAThe rise of the tech economist—a :

 BREEToREE
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: Prof. Fung Tung opened the recital with his mellow rhythm and flawless technique, gliding
his fingertips across the pipa strings. Like the mist lingering over the distant hills behind him,

. his mellifluous ancient melody filled the spacious Chung Chi College Chapel and held the

The rapid development of technology in all facets of modern life has given rise to the : audience spellbound.

prediction that many jobs would disappear in the foreseeable future. Among those tipped to :
¢ Since its first appearance in the Qin dynasty, pipa has existed for more than 2,000 years.

. . . . . . The lute-like instrument takes its name from the direction of plucking: ‘pi’ and ‘pa’, which
The prospects for the professionals are not rosy, either. Some of the tasks in medical diagnosis : lucki ¢ dt q i tivelv. Al the string inst ts plaved
are being done by computers instead of doctors. IBM’s Al Ross, a legal research platform : rmean piucking away from and towards onesetl, respectivety. € string Instruments playe

powered by Al, has been employed by more and more law firms in the US. It is inevitable by being plucked in one’s lap were named ‘pipa’” before the Tang dynasty. Pipa pieces are

: categorized into wen and wu. The wen style is more lyrical and slower in tempo; the wu

: pieces are more rhythmic and vigorous. The wen-style Wild Geese Descending on a Sandy

In an article entitled ‘The rise of the tech economist—a scientific upgrade for the economist Beach, The Green Lotus and The Moon Aloft played by Professor Fung ushered in a welcome

N . i :
profession?’ (Asia Asset Management Journal, December 2017), Dr. Seen-meng Chew, " breaze amid the hustle and bustle of modern life.

Associate Professor of Practice in Finance of CUHK, notes the emergence of ‘tech economists’ :

in the last decade and attributes it to ‘the deluge of data created and recorded by electronic

: school grandmaster Mr. Lui Pui-yuen who is a pioneer in the Hong Kong Chinese music
He also observes that tech companies like Amazon are employing an increasingly larger circle. Mr. Lui founded the Chinese National Music Troupe in 1961. He was one of the

number of economists, often under the title of ‘data scientist’, to perform data analysis and : forerunners of the Hong Kong Schools Music Festival and the first pipa teacher in CUHK's

: Department of Music. Professor Fung considered himself extremely fortunate to have played

Professor Fung has been playing pipa since the age of 12, under the tutelage of the southern

o . . : The Green Lotus with the octogenarian in ‘In Praise of Elegance: Lui Pui-yuen Pipa Gugin
Data analytics is in fact one area in CUHK’s undergraduate programme of economics that students : - L .
) ) ) ) : Recital” at the University of Hong Kong in 2014.

can choose to concentrate on. That the programme is housed in the Faculty of Social Science :

puts it in proximity to disciplines related to the study of human behaviour and social phenomena.

: the oblique ascension and descension of the moon above the sea. Among all the ensemble
This is indeed required of the 21st century economist, as Dr. Chew concludes the and recital editions, pipa recital is the most challenging. Professor Fung played the score

abovementioned article: ‘one must not only have the intellectual flexibility to apply transcribed by Mr. Lui. His refined tremolo and crescendo were mesmerizing, lifting me to the

economic theories to a variety of business issues, but must also be able to work closely with : dreamy sky to appreciate the sublime moon up close. After a vivacious allegro returned the

professionals from other fields, including sales, marketing, and IT. Moreover, one needs to ¢ first motif. The moon gradually descended and its surroundings settled into tranquility again.

The Moon Aloft played at the Midday Oasis impressed me the most. The piece describes

: who are used to popular music or chordal harmony may find the pipa performance less gripping.
: Butl like the quaint and quiet wen-style pipa pieces, which are soul-cleansing enough.

J. Lau
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Prof. Terence Chong

KBEBRRIHE
Associate Professor, Department of Economics

MEELREER SRR ERIIR
Executive Director, Lau Chor Tak Institute of
Global Economics and Finance

MoERBER

Dean of Students, New Asia College

How do you feel about being a well-known commentator on economic issues?

Shortly after the 1997 Asian financial crisis, | published an article on the then current economy
in a newspaper. Since then, invitations to comment from various media have never stopped.
I never said no. It’s my wish to serve the community by offering my expertise, analysis and
suggestions. It is no easy task, however, as | have to keep up with the times and the most
updated economic data.

Apart from academic papers, you write blogs and general books on both economics
and everyday life. Why?

Economics can be applied to every aspect of our daily life. It’s a discipline that studies the
changes in human behaviour and society. Researchers should be at the cutting edge to
understand the social development. By writing and publishing, | do not only render economic
knowledge to the public, but also fulfill my goal of life, that is, ‘live to the full’. So, why not?

You are also active in public service. How do you find time for it?

I work really hard. | slept no more than three hours a day since my secondary school days until
obtaining my doctorate degree. Though | sleep a bit more now, I still work 17 to 18 hours a day.
But time is never enough. | am fully committed now until June.

Professor, researcher,
satisfactions differ?

economic commentator, writer, public service. Do the
The greatest satisfaction for a teacher is to nurture outstanding students. A researcher is
happiest when he becomes the first one in the world to get to a research finding. | published
my first academic paper when | was a doctoral student. My scholarly output has been pretty
steady since and | am recognized internationally. The roles of commentator and writer give me
a platform to speak out against social injustice. Public service is the means by which | pay back

to society.

You once gave your view on how young people could become homeowners. Any
amended view with Hong Kong housing still among the world’s least affordable?

The median monthly salary of university graduates is HK$10,000+. It’s unrealistic to think of
buying a home worth HK$7-8 million simply by savings. They should think out of the box.
Being employed is not the only way out. Young people could re-examine their skills and the
market’s need for such skills. Money isn’t the only thing that matters in life. What | want to say
is that getting a job doesn’t mean getting rich. The mismatch between skill and market may
explain poverty on the job. | also suggest young people to view the Greater Bay Area as an
opportunity. The best from the area can come to Hong Kong, and vice versa. The Hong Kong

market is after all too small.

What is the right age to start personal financial management?

It could start as early as grade three when children can do simple arithmetic. They should
be made aware that making money is not easy and that they should treasure what they earn.
Learning through activities has been proved effective. For example, giving a budget to children
for organizing a birthday party. If they managed to cut the budget, they will be awarded with
a sum matching what they have saved. In this way they would be encouraged to shop around,

look for the lowest price and cut unnecessary expenditure. Isn't it a learning process? &

C.F.
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